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“The universal, constant and uninterrupted effort of everyman to better

his condition”, and, “every individual ... intends only his own gain, and

he is led by an invisible hand to promote an end which was not part of

his intention. Nor is it always the worse for the society that it was no

part of it. By pursuing his own interest he frequently promotes that of

the society more effectually than when he really intends to promote it”
[Smith (1776): Wealth of Nations, p. 423]

7
“man has almost constant occasion for the help of his brethren, and it is
in vain for him to expect it from their benevolence only. (It) will be
more likely to prevail if he can interest their self-love in his favor, and
show them that it is for their own advantage to do for him what he
required of them.....We address ourselves not to their humanity but to
their self-love...” [ Wealth of Nations: p. 14]
AP E e IhE by Ha b 6t e NS ol ol
350 S G T S B p S T 3 b e o K SE (S
e b ARG S PAALAIUEE s (UL I

“Greed of one man is considered to be the adequate check on that of
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another and universal greed can work out the highest attainable good for
all. Hands off, then, state, church, etc and let selfishness have its perfect
work” [Clark (1877): p. 712]

“Nature has placed mankind under the governance of two sovereign
masters, pain and pleasure. It is for them alone to point out what we
ought to do as well as to determine what we shall do” [Bentham (1789)]
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